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WHERE ARE THE JOBS?

Å 2017 biggest year on record for employment growth 

at +403,700, with the survey recording 15 consecutive 

monthly gains for the first time in four decades

Å 75% of the growth was in full-time jobs

Å A big year for employment growth in Queensland 

+100,000, with the mining sector turning around after a 

prolonged slump

Å Greater Sydney created 101,000 jobs in 2017 that took 

total employment in Sydney to a record high 2,714,700

Å Sydney unemployment rate fell to just 4.6% - lowest 

level since December 2008 ïwell below other states

Source: Pete Wargent / ABS Source: Pete Wargent / ABS
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POPULATION

ÅCyclical interstate migration north from NSW to QLD is now 

picking up pace

ÅImmigration continues to be strong in NSW, VIC, QLD - creating 

demand for housing in Sydney, Melbourne and Brisbane

Source: Pete Wargent / ABS Source: Pete Wargent / ABS
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CONSUMER SENTIMENT

Source: Westpac Redbook ïJanuary 2018

Consumer 

sentiment to 

buying property 

has been declining 

overall but 

increasing in 

QLD and WA
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HOUSING STARTS AND POPULATION

Population growing 

faster than housing 

in NSW

Biggest gap on 

record in VIC
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AUCTION CLEARANCE RATES

Clearance rates and 

sales volumes 

turning down
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HOUSE PRICES

MacroPru looks to 

have contributed to 

slowing price

House Prices: 2008 - 2017

"The great thing about these macroprudential controls, as opposed to a structural change to your tax 

system, is that they are completely malleable," he said, contrasting the government's flexible 

regulatory approach to Labor's policy of curtailing negative gearing and capital gains tax breaks. 

"You can target them, you can fine [tune] ïyou can pull them back, you can push them forward, 

you can watch them all the time."

Scott Morrison quoted in AFR 05/02/18
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HOUSE PRICES

House Prices to 31 January 2018

Unit Prices to 31 January 2018

Sydney 

slowing ahead 

of Melbourne ï

1st time since 

Dec 2006 

Sydneyôs had 

the worst one 

month 

performance

Melbourne unit 

market holding 

up better than 

expected
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SYDNEY KEY STATISTICS

As at 31 December 2017

Source: CoreLogic


