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FOLKESTONE OVERVIEW

Funds
Management

Income, Social Listed &

Value-add Infrastructure Unlisted

& Residential AUnEE

Development ;
FunF:js Office A-REIT
REE Securities
Fund

Fees Returns & Fees

Acquisition
Management
Performance

Offers listed and unlisted real estate funds to On balance sheet activities focus on value-add
private clients and select institutional investors and opportunistic (development) investments
$1.2 billion in funds under management?! Market capitalisation of $143 million?

1As at 27 February 2017.
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FOLKESTONE OVERVIEW

GJP Investments (related to Greg Paramor) 9.22%
Fully Paid Ordinary Shares (m) 147.6

FDC Construction & Fitout 6.34%
Market Capitalisation® ($m) 143.2 Top 20 Shareholders 58.1%

Share Price?: February 2012 i February 2017

130.0 Garry Sladden Non-Executive Chairman
110.0 Mark Baillie Deputy Chairman
Ross Strang Non-Executive Director
90.0
‘% Greg Paramor AO Managing Director
O
70.0 Ben Dodwell Head of Real Estate
50.0 Adrian Harrington Head of Funds Management
Nick Anagnostou CEO -FET
30.0
S 8 2 2 3 3 & & 3 & O Stuart Nicolson CEO - Seniors Living
5 S 8 g 8% 2 B 5 8 g% % .
L < L < L < L < L < L Scott Martin CFO & Company Secretary

1. Asat 27 February 2017.
2. Share price has been restated to account for the 1:5 share consolidation completed in November 2015.

HALF YEAR RESULTS \\ 31 DECEMBER 2016

~\
) Folkestone



F-:n-—:x:r_ e z&‘_x—:c-::_;




HY17 RESULTS - HIGHLIGHTS

Revenue of $10.4m down 0.2%

Statutory NPAT of $3.2m up 6.0%

Statutory EPS of 2.2 cps up 5.6%

Normalised NPAT?! of $3.2m up 2.3%

Normalised EPS! of 2.2 cps up 1.9%

Net Asset Value of 96.7cps down 2.3% from 30 June 2016

Strong balance sheet:
net assets of $142.7m down 2.1% from 30 June 2016
low gearing of 8.7% up from 4.2% at 30 June 2016

Funds under management of $1.2 billion up 12.6%
First seniors living fund closed oversubscribed
Strong sales across active development projects
Added one new development project to the pipeline

FLK maintains full year dividend guidance of 2.62cps in
respect of FY17 assuming no material change in market
conditions

' 3 s

1. The normalised NPAT and EPSarenon-st at ut ory amounts and in Folkestoneds Vi et ) ref lectectihe sunderdying
operating performance of the business. The normalised figures exclude significant one-off items. See slide 7. 6”“’ A%OUt bﬁllrdren, Cheltenham '_ S e y" Ok

an asset of the Folkestone Education Trust i e s
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HY17 RESULTS T PROFIT & LOSS

Profit & Loss Attributable to Folkestonel

Total revenue of $10.4m in line with HY16:

Funds Management revenue of $7.5m down 0.3% on

HY16 but recurring fee income was up 20.6% and ijjgl:ﬂeanagemem 747 745 0.3)
transaction fees were up 138.5% on HY16 Development (Net) 263 284 81
Net development profit of $2.8m up 8.1% on HY16 Gl 0.28 0.07 (73.7)
Total Revenue 10.38 10.36 (0.2)

Total expenses of $5.4m down 4.3% on HY16 Expenses
Employee (3.80) (3.95) (3.9)
Statutory NPAT of $3.2m up 6.0% on HY16 Administration (1.02) (1.18) (17.2)
Due Diligence (DD) (0.67) (0.112) 83.7
Normalised NPAT of $3.2m up 2.3% on HY16 Rental (0.14) (0.14) (4.4)
Total Expenses (5.62) (5.38) 4.3
EBITDA (Statutory) 4.76 4.98 4.6

One-Off Iltems
Establishment Costs i Property

Management i D0 i
DD Costs - Transactions Not Proceeding 0.24 - 100.0
Total One-Off Items 0.24 0.09 (62.7)
EBITDA (Normalised) 5.00 5.07 1.3
Depreciation & Amortisation (0.06) (0.06) -
Interest (0.34) (0.26) 25.0
Net Profit Before Tax 4.36 4.66 7.0
Tax (1.34) (2.47) (10.2)
Net Profit After Tax (Statutory) 3.02 3.19 6.0
One-Off Items (Tax Effected) 0.17 0.06 (62.7)
Net Profit After Tax (Normalised) 3.19 3.25 2.3
Statutory EPS 2.0 2.2 5.6
Normalised EPS 2.2 2.2 1.9

1. Summary of profit & loss excludes the impact of consolidation of the Folkestone West Ryde
Development Fund which is included in the Consolidated Financial Statements of the Group.
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HY1l7 RESULTS i BALANCE SHEET

Balance Sheet Attributable to FLK
Strong balance sheet with low gearing of 8.7%

Net assets of $142.7m, down 2.1% primarily driven by:

$4.0m decrement in value of FET Unitholding ($2.8m net Total Current Assets 42.19 33.35 (22.1)
1
of tax) Total Non-Current Assets 123.52 134.89 9.2
Liabilities increased during current reporting period primarily N 166.32 168.24 15
driven by $7.5m drawdown of ANZ corporate facility ot ASSELS ' ' '
NAV of 96.7cps, down 2.3% Total Current Liabilities 10.08 7.73 23.3
NTA of 91.6cps, down 2.1% Total Non-Current Liabilities 10.51 17.84 (69.7)
$11.8m in cash and $12.5m in undrawn facilities available Total Liabilities 20.59 25.57 (24.2)
giving capacity to fund new opportunities
Net Assets 145.73 142.67 (2.2)
NAV (cents per security) 98.9 96.7 (2.3)
NTA (cents per security) 93.6 91.6 (2.1)
Gearing i Balance Sheet (%) 4.2 8.7 (104.0)

1. Based upon the closing FET Unit price of $2.67 at 30 June 2016 and $2.54 at 31 December 2016. The closing
FET Unit price at 27 February 2017 was $2.74.
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FUNDS
MANAGEMENT

Sydney Olympic Park, NSW i an asset of the/Fotke
Income Fund’gﬁ §¥H

Real Estate

Lo Drestonie
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